
:KDW�LV�WKH�WLPHOLQH�IRU�WKH�,QGLDQROD�$YHQXH�&RPSOHWH�6WUHHWV�6WXG\" 

7KLV�VWXG\�LV�EHLQJ�FRPSOHWHG�LQ�FRQMXQFWLRQ�ZLWK�D�SODQQHG�DQG�IXQGHG�XUEDQ�UHSDYLQJ�SURMHFW�VFKHGXOHG�IRU�FRQVWUXFWLRQ�LQ�
ODWH������DQG�LQ�SDUWQHUVKLS�ZLWK�WKH�2KLR�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��7KH�VFRSH�RI�WKLV�VWXG\�DOLJQV�ZLWK�WKH�SODQQHG��
UHSDYLQJ�SURMHFW��ZKLFK�ZLOO�UHVXUIDFH�,QGLDQROD�$YHQXH�8�6�����IURP�+XGVRQ�6WUHHW�WR�1�%URDGZD\��7KLV�VWXG\�ZLOO�SURYLGH�D�
SODQ�WR�UHVWULSH�WKH�URDGZD\�ZLWKLQ�WKH�H[LVWLQJ�FXUE�OLQHV��7KH�'HSDUWPHQW�RI�3XEOLF�6HUYLFH�ZLOO�PDNH�WKH�ILQDO�GHFLVLRQ���
UHJDUGLQJ�WKH�SURSRVHG�LPSURYHPHQWV�WR�EH�LPSOHPHQWHG�ZLWK�WKH�UHVXUIDFLQJ�SURMHFW�LQ�FRQMXQFWLRQ�ZLWK�2'27��7KH�������
UHFRPPHQGHG�DOWHUQDWLYH�ZLOO�EH�ILQDOL]HG�LQ�'HFHPEHU������DQG�ZLOO�EHJLQ�GHVLJQ�E\�HDUO\������ 

:KDW�ZLOO�EH�LQFOXGHG�LQ�WKH�SODQQHG�UHVXUIDFLQJ�SURMHFW" 
 
7KH�SURMHFW�ZLOO�UHVXUIDFH�WKH�URDGZD\�RQ�,QGLDQROD�$YHQXH�8�6�����IURP�+XGVRQ�6WUHHW�WR�1�%URDGZD\�LQ�ODWH�������7KH�
VWXG\�SURSRVHV�WR�UHVWULSH�WKH�URDGZD\�DIWHU�UHVXUIDFLQJ�WR�DFFRPPRGDWH�ELF\FOH�IDFLOLWLHV��RQ-VWUHHW�SDUNLQJ��WUDYHO�ODQHV��
DQG�D�WZR-ZD\�FHQWHU�WXUQ�ODQH�WKURXJKRXW�WKH�PDMRULW\�RI�WKH�FRUULGRU��7KH�UHVXUIDFLQJ�SURMHFW�ZLOO�DOVR�LQFOXGH�VSRW�ORFDWLRQ�
FXUE�DQG�VLGHZDON�UHSDLU��)XQGV�IRU�DGGLWLRQDO�LPSURYHPHQWV�DV�SDUW�RI�WKLV�SURMHFW�PD\�EH�DYDLODEOH�WKURXJK�SDUWQHUVKLS�ZLWK�
WKH�&OLQWRQYLOOH�DQG�8QLYHUVLW\�$UHD�&RPPLVVLRQV�WKURXJK�WKH�8UEDQ�,QIUDVWUXFWXUH�5HFRYHU\�)XQG�RU�RWKHU�FDSLWDO�EXGJHW�
UHTXHVWV��1HZ�PDUNHG�FURVVZDON�ORFDWLRQV�DUH�SURSRVHG�DW�:DOKDOOD�$YH��0LOIRUG�$YH��0HOURVH�$YH��&UHVWYLHZ�5G��DQG�
&OLIIVLGH�'U��SHQGLQJ�&27$�EXV�VWRS�UHORFDWLRQ�DQG�ILQDO�DOWHUQDWLYH��� 
 
:K\�DUH�ELNH�ODQHV�EHLQJ�FRQVLGHUHG�IRU�,QGLDQROD�$YHQXH" 
 
%LNH�ODQHV�DORQJ�,QGLDQROD�$YHQXH�KDYH�EHHQ�LGHQWLILHG�DV�D�SURSRVHG�SURMHFW�LQ�WKH�&ROXPEXV�%LFHQWHQQLDO�%LNHZD\V�3ODQ�
VLQFH�������3ODQQLQJ�IRU�EHWWHU�ELF\FOH�IDFLOLWLHV�DOVR�DOLJQV�ZLWK�WKH�2KLR�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ¶V�:DON�%LNH�2KLR�SODQ�
DQG�WKH�0LG-2KLR�5HJLRQDO�3ODQQLQJ�&RPPLVVLRQ¶V�$FWLYH�7UDQVSRUWDWLRQ�3ODQ��7KHUH�LV�D�QHWZRUN�JDS�IURP�+XGVRQ�6WUHHW�
WR�1�%URDGZD\�WKDW�LI�ILOOHG��SURYLGHV���PLOHV�RI�FRQWLQXRXV�ELNH�IDFLOLWLHV�IURP�'RZQWRZQ�WR�0RUVH�5G��$�VXUYH\�ZDV����������
FRQGXFWHG�E\�WKH�&OLQWRQYLOOH�$UHD�&RPPLVVLRQ�LQ�HDUO\������VKRZLQJ�D�QHHG�IRU�WUDIILF�FDOPLQJ��VDIHW\�LPSURYHPHQWV��DQG�
ELF\FOH�IDFLOLWLHV�ZLWK�����UHVLGHQWLDO�UHVSRQVHV�LQ�&OLQWRQYLOOH��5HGXFLQJ�WKH�QXPEHU�RI�WUDYHO�ODQHV�DQG�SURYLGLQJ�D�ELNH����
IDFLOLW\�ZLOO�DOVR�KHOS�WR�LPSURYH�VDIHW\�DQG�PHHW�WKH�JRDOV�RI�WKH�FLW\¶V�9LVLRQ�=HUR�3URJUDP��7KLV�SURMHFW�VSHFLILFDOO\�PHHWV�
WKH�REMHFWLYHV�RI�WKH�IROORZLQJ�JRDO��³SODQ�DQG�EXLOG�VDIH�VWUHHWV�IRU�DOO�XVHUV´�E\�UHGXFLQJ�VSHHGV�RQ�WKH�+LJK�,QMXU\�1HWZRUN�
DQG�UHFRQILJXULQJ�ODQHV�WR�LQFOXGH�PRUH�PRGHV�RI�WUDQVSRUWDWLRQ��9LVLRQ�=HUR�LV�IRFXVHG�RQ�HQGLQJ�FUDVK-UHODWHG�IDWDOLWLHV�
DQG�VHULRXV�LQMXULHV�RQ�RXU�VWUHHWV��ZKLOH�LQFUHDVLQJ�VDIH��KHDOWK\��DQG�HTXLWDEOH�PRELOLW\�IRU�DOO� 
 
:LOO�DQ\RQH�XVH�WKH�SURSRVHG�ELNH�ODQHV" 
%LF\FOH�FRXQWV�ZHUH�FROOHFWHG�GXULQJ�WKH�VWXG\�RQ�D�W\SLFDO�ZHHNGD\�LQ�6HSWHPEHU�������VKRZLQJ�����ELF\FOLVWV�ELF\FOH�WULSV�
DORQJ�WKLV�VWUHWFK�RI�,QGLDQROD�$YHQXH�RYHU����KRXUV��&XUUHQWO\��WKLV�SRUWLRQ�RI�,QGLDQROD�$YHQXH�LV�FRQVLGHUHG�KLJK�VWUHVV�IRU�
ELF\FOLVWV��PHDQLQJ�WKDW�RQO\�H[SHULHQFHG�F\FOLVWV�ZRXOG�IHHO�FRPIRUWDEOH�ELNLQJ�LQ�WKLV�URDGZD\��$GGLQJ�ELNH�ODQHV�DQG����
PDNLQJ�FKDQJHV�WR�HQVXUH�VDIHU�YHKLFXODU�VSHHGV�ZLOO�HQFRXUDJH�D�JUHDWHU�QXPEHU�RI�ELF\FOLVWV�WR�XWLOL]H�,QGLDQROD�$YHQXH�WR�
UHDFK�WKHLU�GHVWLQDWLRQV��'XULQJ�PXOWLSOH�ILHOG�REVHUYDWLRQV�DQG�YDULRXV�WLPHV�RI�GD\��SHRSOH�ZHUH�IUHTXHQWO\�REVHUYHG�������
ELF\FOLQJ�RU�XVLQJ�H-VFRRWHUV�WKURXJK�WKLV�VWUHWFK�RI�WKH�FRUULGRU��5XQQHUV�DQG�SDUHQWV�SXVKLQJ�VWUROOHUV�KDYH�DOVR�EHHQ�����
REVHUYHG�XVLQJ�WKH�VWUHHW��� 
 
%LF\FOH�FRXQWV�ZHUH�DOVR�FROOHFWHG�HDUOLHU�WKLV�\HDU�RQ�WKH�QRUWKHUQ�SRUWLRQ�RI�,QGLDQROD�$YHQXH�ZKHUH�ELNH�ODQHV�DOUHDG\���
H[LVW�IURP�2DNODQG�3DUN�$YH��WR�0RUVH�5G�����ELF\FOLVWV�ZHUH�UHFRUGHG�XVLQJ�WKH�ELNH�ODQHV�RQ�D�W\SLFDO�ZHHNGD\�LQ�-XQH�
������ 
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+RZ�ZLOO�WKH�SURSRVHG�ELNH�ODQHV�FRQQHFW�WR�RWKHU�H[LVWLQJ�ELNHZD\V" 

7KH�SURSRVHG�ELNH�ODQHV�ZLOO�FRQQHFW�VRXWK�YLD�WKH�6XPPLW�6WUHHW�F\FOH�WUDFN�DQG�QRUWK�RI�1�%URDGZD\�WR�WKH�H[LVWLQJ�ELNH�
ODQHV�HQGLQJ�DW�0RUVH�5G��$�QRUWKERXQG�EXIIHUHG�ELNH�ODQH�LV�DOVR�SODQQHG�RQ�,QGLDQROD�IURP�+XGVRQ�WR�$UFDGLD�WR�FRQQHFW�WR�
WKH�H[LVWLQJ�ELNH�ODQH�RQ�WKH�ZHVW�VLGH�RI�+XGVRQ�6WUHHW��7KH�FRQQHFWLRQ�IURP�$UFDGLD�$YH�WR�6XPPLW�6W�LV�UHFRPPHQGHG�WR�
PDNH�D�ORZHU�VWUHVV�ELNH�IDFLOLW\��/RZ�VWUHVV�ELNHZD\V�FDQ�EH�XVHG�E\�PRUH�ELF\FOLVWV�DQG�QRW�RQO\�H[SHULHQFHG�F\FOLVWV�� 

:LOO�LPSURYHPHQWV�EH�PDGH�IRU�SHGHVWULDQV�XVLQJ�,QGLDQROD�$YHQXH" 

7KHUH�DUH�QXPHURXV�LPSURYHPHQWV�WKDW�ZLOO�EHQHILW�SHGHVWULDQV�WUDYHUVLQJ�,QGLDQROD�$YHQXH��0RVW�QRWDEO\��WKH�DGGLWLRQ�RI�ILYH�
PDUNHG�FURVVZDON�ORFDWLRQV��VKRUWHU�FURVVLQJ�GLVWDQFHV�DFURVV�WUDYHO�ODQHV��DQG�UHGXFHG�YHKLFOH�VSHHGV�WKURXJK�OHVV�WUDYHO�
ODQHV��PRUH�FRQVLVWHQW�SDUNLQJ�DQG�ELNH�ODQHV�� 

:LOO�VLGHZDONV�EH�UHSODFHG" 

7KH�FRQGLWLRQ�DQG�ZLGWK�RI�VLGHZDONV�DORQJ�,QGLDQROD�$YHQXH�KDV�EHHQ�VSHFLILHG�DV�DQ�LVVXH�IRU�WKH�FRPPXQLW\�DQG�HVSHFLDOO\�
IRU�WKRVH�WUDYHOLQJ�ZLWK�VWUROOHUV�RU�XVLQJ�PRELOLW\�GHYLFHV��7KH�UHVXUIDFLQJ�SURMHFW�ZLOO�DOVR�LQFOXGH�VSRW�ORFDWLRQ�FXUE�DQG�����
VLGHZDON�UHSDLU��)XQGV�IRU�DGGLWLRQDO�LPSURYHPHQWV�DV�SDUW�RI�WKLV�SURMHFW�PD\�EH�DYDLODEOH�WKURXJK�SDUWQHUVKLS�ZLWK�WKH�������
&OLQWRQYLOOH�DQG�8QLYHUVLW\�$UHD�&RPPLVVLRQV�WKURXJK�WKH�8UEDQ�,QIUDVWUXFWXUH�5HFRYHU\�)XQG�RU�RWKHU�FDSLWDO�EXGJHW����������
UHTXHVWV� 

+RZ�ZHUH�WUDYHO�SDWWHUQ�FKDQJHV�GXH�WR�&29,'-���DGGUHVVHG�LQ�WKLV�VWXG\" 

7UDIILF�FRXQWV�FROOHFWHG�LQ������IRU�YHKLFOH�VSHHGV�DQG�YROXPHV�ZHUH�IDFWRUHG�XVLQJ������FRXQWV�WR�DFFRXQW�IRU�DQ\�GLVFUHSDQ�
FLHV�RI�ORZHU�WUDIILF�YROXPHV�GXH�WR�&29,'-���LPSDFWV��$GGLWLRQDOO\��WUDIILF�GDWD�ZHUH�IRUHFDVWHG�IRU�������������RSHQLQJ�\HDU���
DQG�������GHVLJQ�\HDU��WR�DVVHVV�GHVLJQ�KRXU�YROXPHV�DQG�GDLO\�WUDIILF�IRUHFDVWV�FRQVLVWHQW�ZLWK�WKH�2KLR�'HSDUWPHQW�RI�
7UDQVSRUWDWLRQ�PHWKRGRORJLHV�DQG�DVVXPSWLRQV��7KH�UHFRPPHQGDWLRQ�WR�UHFRQILJXUH�WKH�H[LVWLQJ�URDGZD\�ZDV�EDVHG�XSRQ�
WKHVH�DQDO\VHV�DQG�WDNHV�LQWR�DFFRXQW�D���-\HDU�IRUHFDVW�KRUL]RQ��� 

+RZ�ZLOO�SDUNLQJ�EH�LPSDFWHG" 

$GGLWLRQDO�SDUNLQJ�FRXQWV�ZHUH�FROOHFWHG�LQ�IDOO�������7KHVH�REVHUYDWLRQV�VXSSRUW�WKH�RULJLQDO�SDUNLQJ�XWLOL]DWLRQ�VWXG\�������������
LQGLFDWLQJ�WKDW�WKH�SURSRVHG�FRQILJXUDWLRQ�ZLOO�SURYLGH�VXIILFLHQW�SDUNLQJ�WR�DFFRPPRGDWH�W\SLFDO�SDUNLQJ�GHPDQG�LQ�WKH�������
EXVLQHVV�DUHD�QRUWK�RI�:HEHU�5G�� 

3DUNLQJ�FRXQWV�FRQGXFWHG�LQ�6HSWHPEHU������DQG�$SULO������VKRZ����VSDFHV�EHLQJ�XVHG�GXULQJ�WKH�KLJKHVW�REVHUYHG�SDUNLQJ�
XWLOL]DWLRQ��7KHUH�DUH�FXUUHQWO\�����WRWDO�VSDFHV�RQ�,QGLDQROD�$YHQXH�IURP�+XGVRQ�6WUHHW�WR�1�%URDGZD\��$GGLWLRQDO�SDUNLQJ�
FRXQWV�ZHUH�FRQGXFWHG�IURP�6HSWHPEHU����������WKURXJK�2FWREHU���������VSDQQLQJ����REVHUYDWLRQ�SHULRGV�RYHU�PXOWLSOH�
WLPHV�RI�GD\��7KH�DYHUDJH�QXPEHU�RI�VSDFHV�XVHG�FORVHO\�UHIOHFWHG�WKH�RULJLQDO�SDUNLQJ�VWXG\��DYHUDJLQJ����VSDFHV�LQ�WKH����
VXSSOHPHQWDO�FRXQWV�YV�����LQ�WKH�RULJLQDO�VWXG\��7KH�JUHDWHVW�SDUNLQJ�XWLOL]DWLRQ�RFFXUUHG�RQ�D�6DWXUGD\�DIWHUQRRQ�ZLWK�����
VSDFHV�EHLQJ�XVHG��7KH�VWXG\�LV�UHFRPPHQGLQJ�WR�SUHVHUYH�DSSUR[LPDWHO\�����VSDFHV�DORQJ�WKH�FRUULGRU��ZLWK�RQ-VWUHHW����
SDUNLQJ�SODQQHG�IRU�WKH�ZHVW�VLGH�RI�WKH�VWUHHW�IURP�3DUNYLHZ�WR�1�%URDGZD\�� 

:KHUH�ZLOO�YLVLWRUV�DQG�UHVLGHQWV�SDUN�LI�SDUNLQJ�LV�UHPRYHG" 

1RW�DOO�RQ-VWUHHW�SDUNLQJ�ZLOO�EH�UHPRYHG��7KHUH�ZLOO�EH�HQRXJK�RQ-VWUHHW�SDUNLQJ�WR�DFFRPPRGDWH�YLVLWRUV�DQG�UHVLGHQWV������
ZLWKRXW�RII-VWUHHW�SDUNLQJ��2Q-VWUHHW�SDUNLQJ�ZLOO�EH�PDLQWDLQHG�RQ�RQH�VLGH�RI�,QGLDQROD�$YHQXH�IURP�3DUNYLHZ�WR�1�%URDGZD\��
7KH�SHDN�KRXU�SDUNLQJ�UHVWULFWLRQV�ZLOO�EH�UHPRYHG�DQG�ZLOO�DOORZ�IRU�SDUNLQJ�DW�DOO�WLPHV�LQ�WKH�GHVLJQDWHG�VSDFHV�� 

:LOO�WUHHV�EH�UHPRYHG�DV�SDUW�RI�WKLV�SURMHFW" 

7KH�UHVXUIDFLQJ�SURMHFW�ZLOO�SULPDULO\�WDNH�SODFH�ZLWKLQ�WKH�H[LVWLQJ�FXUE�OLQHV��7KHUH�PD\�EH�ZRUN�RQ�VHFWLRQV�RI�FXUEV��EXW�
WKHUH�DUH�QR�SODQV�WR�UHSODFH�XWLOLW\�SROHV�RU�UHPRYH�VWUHHW�WUHHV�DW�WKLV�WLPH� 
 
&DQ�WKH�VSHHG�OLPLW�EH�ORZHUHG�RQ�,QGLDQROD�$YHQXH�WR����03+" 

7KH�SURSRVHG�LPSURYHPHQWV�WR�EH�LPSOHPHQWHG�ZLWK�WKH�UHVXUIDFLQJ�SURMHFW�ZRXOG�FRQWULEXWH�WR�ORZHULQJ�YHKLFXODU�VSHHGV�RQ�
,QGLDQROD�$YH��5HGXFLQJ�WKH�QXPEHU�RI�WUDYHO�ODQHV�DQG�UHORFDWLQJ�WKLV�VSDFH�IRU�SHUPDQHQW�RQ-VWUHHW�SDUNLQJ�DQG�ELNH��������
IDFLOLWLHV�LPSURYHV�VDIHW\�DQG�RSHUDWLRQDO�XVH�RI�WKH�URDGZD\��5RDGZD\V�DUH�W\SLFDOO\�GHVLJQHG�LQ�H[FHVV�RI�SRVWHG�VSHHG���
OLPLWV�DQG�ORZHULQJ�WKH�VSHHG�OLPLW�ZRXOG�QHHG�WR�EH�SDLUHG�ZLWK�SK\VLFDO�GHVLJQ�FKDQJHV�LQ�RUGHU�WR�HIIHFWLYHO\�VORZ�VSHHGV� 

'DWD�FROOHFWHG�DIWHU�LPSOHPHQWDWLRQ�RI�WKH�ODQH�UHFRQILJXUDWLRQ�IURP�2DNODQG�3DUN�$YHQXH�WR�
0RUVH�URDG��ZKLFK�DGGHG�D�FHQWHU�OHIW�WXUQ�ODQH�DQG�ELNH�ODQHV��KDV�VKRZQ�SRVLWLYH�UHVXOWV�LQ�
WHUPV�RI�VSHHG�PDQDJHPHQW�DQG�FUDVK�UHGXFWLRQ�� 
 

 


